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DXWQRP R B\SHWR\R FRQFRQIDQ D HQVP WP R\ FRQFIHQWM GH © IP SRUDQFID GHAHMXHUR
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SRWJI RQWBY GH X SWRFHWR GH DSWQGIDM GHWDWURGIQ WX DXWRQRP D W FUWDWIGDG \ \X FDSDFIGDG Gk
FRRSHWDFIpLQ

(Q BV e/ HQDQG\FKDIWIF HODGP QDGR GH \  D*RV WDEDM® HQ SHTXH RV JIXSRV\ P HRW \XV KDEIGDGH'
FRP XQEDWDV HQ DBIP £Q GH IRWP D @GIED $V \H IRUBBIFHQ @V KDEIGSDGHV \RFIDBIV\ \H RIWFH XQD DWQFILQ P £
IQGLYIGXDQDGD
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DEUHQGR SXHWDV D ® FRP XQEDFIHQ \ DODSWHQG]DM HQ XQ HQRWR GLIYHUR \ HQUI XHFHGRU \J XIHQGR HOUWW R
P DGXWDWR GH FDGD DGP QR\ DGP QD
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DSWHQGI DM WHQH FRP R REMWYR @ FROWXFFILQ\ DGTXMEIQ GH FRORFIP IHQWRV\ GH FRP SHWQFIDV\ KDEIGSDGHV
\RFIDGIV\ FRP XQEDWDVSDW O YIGD

1 XHWAR WDEDW®R HWE | XQGDP HQWGR HQ @ FXG{WD GHCHUXHUR \
HQ HOGGH\DUR@ GH P YAS®IVKDEIMDGHY GH QXHWAR DAP QDGR
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/RV SR\ HF\RV TXH \H WD@DQ IDFIBBQ XQ DSUHQG]DM DFWR \
SHWP WQ GH\DURMU DV GLHWHQMY FRP SHWQFIDV HQ HOD®P QDGR
DVFRP R IRP HQBUD IQMUDFFIpQ HQWH OVGILHHQMVHGDGHV
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(ODAP QDGR FXUD XQD DMJ QDWUWD HSHFTIED SDW HOGHWDUWR@ GH
OV FRP SHWQFIDV \  FRORFIP HQRV OHFHWDURV SDWD X
DIDEHWDF I Q GL MyQH\S ROWDE Gl GXUDQWM VRGD @ HWSD



/ D DFFIuQ HGXFDWD HQ HWBVHWSDVVH FHQAD HQ ©® DGT XIMFIuQ GH FRQRFIP IHQWRVT XH FDSDFIWIQ DADGP QDGR D
DSWHQGHUGH IRWP D DXWQRP D HQ HQRWRVJ REDGIV\ FROERWWRY

3HWP WQ DODGP QDGR WHOFIRQDUFRQWMQGRY GH £ UHDV GLHBHQMY GH XQD P DQHWD P £VJ®EDQDGD 8Q HWP S®
FROFUMWR GH HWR HV® HP DQD GH SUR\ HFVRV TXH HODGP QDGR GH | D | (62 @IYD D FDER HQ MQIR GH P DQHWD
IQMUBIVF IS CDUH IQMUQYHDU

/D SDWFISDFINQ HQ GLYHWRVFRQFXWRV\ FHWE P HQHVD QYHOQDFIRQDCH IQMUDDFIRQDORP HQM HODSUWHQGI DM EDVDGR
HQ SR\ HFVRV GH IQYHWAI DFIuQ D\ XGD D GHVDUR@UD FRP SHWQFID FRP XQEDWD HQ GILHBQWMY BIQI XDV \ SURP XHYH
O FXE@(WD HP SUHQGHGRWD

/RV \B@®IBNV GH HP SWHQGIDM TXH \H WDA@DQ HQ
FROERWFILQ FRQ GMMEY HOWSDGHY DV FRP R ©
YMV® D FHQARVGH IQYHWM DFIPQ\ HP SUH\DV RIHFHQ
DODGP QDGR GH ®V @ RV FXWURVGH @ (62 \ GHO
YDFKIGID\R @ SRVEIWGDG GH FRQRFHUGH SUP HUD
PDQR HOP XQGR OERWO\ IDFIOBQ ® RPD GH
GHFIMRQHV\RE W \X IXWUR DFDG«P IER\ SIRIHVRQDO



(CDAP QDGR GH | YDFKI®IDVR HOERWD XQ WDEDNR GH IQYHWA DFIQ VREW XQ WP D GH IOWMkV SHURQDO 6H SUHVHOW
SRUHWUWR \ VH KDFH XQD GHIHQWD RUWDGGHCP WP R DAQIFIR GH | YDFKI®IDWR

(WM WDEDMR WHQH FRP R REMWR

. QFIDUDMGP QDGR HQ ® DFWIGDG IQYHWM DGRUD SURSID GH HWMGIRVAXS HURWHY
« )RP HQBPUD H[ FHBIQFID DFDG«P IED GHD®P QDGR
. 0 HRWUD QRW GH YDF KIGID\R

(CDAP QDGR D SDWJGH | GH (62 GMSRQH GH XQ
& KWRP HERRN SHURQDO FRP R KHUDP IHQW GH
WDEDM DGIFIRQDO

(WD KHUDP HQ® HV XQ WHFXUR GHWDDGR D @
DIDEHWDFINQ GLJ MPO J XIDQGR DO DGP QDGR D
KDFHUXQ X\R UH\SRQ\DE ® GH ®VSDQDMVY

/D WQHQFID YME® GHOWQIRQR P pnYIOSRUSDWM
GHODA&P QDGR HWE SWRKIEIGR HQ VRGR HOUHFIOMR
HWROU
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(Q' HXWFKH 6FKX® 6DQ 6HEDWE Q FRQBP RV FRQ XQ ' HSDWP HQR GH 3MERSHGDJRID \ 2 UHQBFINQ 3VER®JI D
3HGDJRJI D 7THDSHMED (\SHFID@DGHVGH $ SR\ R (GXFDWR D WDY«VGHCFXDOH WHDQD XQ \HJI XIP IHQR FROWDXR \
SHURQDQDGR GHIDGP QDGR HJ ¥Q \KV QHF HMGDGHV HGXF DWDVH\SHF TIEDVGH DSWHQG.DM DV FRP R HQ \X GH\DUR@R
\RFIRHP RFIRQDO

$VHWRID MQAR DOSWRIHRWDGR \  SRIHRQDGIV Hl MRV HQ HOMOHWDUR DFDG«P IFR  SHURQDO\  SWRIHMRQDOGH FDGD
DGP QR\ DGP QD

( QAH \KVIXQFIRQHVHWE Q O

" HMFFLUQ LOMWHQFIHQ \ DWQFIQ DODXP QDGR GH QHFHMGDGHV H\SHFTIEDV GH DSR\R HGXFDWR
GULIEX@WGHVGH BIFVR HFWMWD FEBX® DWQFILQ BIQI XDM

(OERWFIQ\ SXHWD HQ P DWKD GH P HGLGDV GH LOMWHQF L1 Q HGXFDWYD FRQ HCDGP QDGR GH QHFHMGDGHV
HGXFDWDVH\SHF DBV

6HI XIP IHQR \ \RSRWM DADGP QDGR FRQ DO FDSDFLGDG

$\HRUDP HQR \ \KSHWYMHQ GH BVSOQHVGH DWIQFLUQ D @ GLYHUAGDG

3OQUEDFIQ\ HIXIP HQR GHGBMQ WWRUDO

* HWWLQ GHCB@Q GH FRQYLYHQFID \ SWHYHQFIuQ GHADFRVR HVFRDU

2 UHQWFLQ\ DFRP SD? DP IHQWR HQ HOMDHUDUR DFDG«P IFR SHURQDQ SWRIHVRQDAGHMGP QDGR
&RRWGIQDFIQ\ FROERWFIHQFRQDJHQAMV\ DSR\ RV VRFIRHGXFDWYRV\ FRP XQWBURV H WMUQRV DAFHQAR



i )RPHQBP RV XQD FRQYLYHQFID \DQD DV FRPR O
FDSDFIGDG GH IHVRXXFIuQ GH FRQIGFVRV\ FRQFLADFLQ
FRQ® D\ XGD GH

&RP MpQ GH FRQYLYHQFID FRP SXHWW SRU
GLHUHOMVHWDP HQRYVGH QXHWAR FHOQWR

3MQ GH FRQYLYHQFID GHOFHQWR FX\ R REMWR HV
SWRP RYHU ® FRQYIYHQFID \DQD \ GHP RFE WD
SBYHQU GLIEXGDGHV \  B\RGHU FRQ@ RV FXDQGR
«\WRVDSDUWH] FDQ

(O 3R HF\R e%\M )WHXQGHT IRPHQ® O
FRQYYHQFID @ FRRSHWDFIQ \ HO HQOWSR GH
SHUMQHQFID DOJIXSR HQOWH ®V GLHBHQMY FXURV
P HGIDQM DFWIGDGHV FRDERWWDYV GXIDQM RGR
H@D: R

3WRIHVRWDGR GH FRQIDQD 8Q SWRIHWRU\ XQD
SRIHVRWD HEBWJIGRV SRU HO DGP QDGR SDWD TXH
SXHGDQ GIWINH D H®V FRQ FXDOXIHU WBR GH
QT XIHWGHVR QHFHVGDGHV

0 HGIDGRWHV HWRMWV GH (GXFDFIpQ 3UP DUD
TXH D\XGDQ D WRGFIRQU GHWDFXHWGRY HQWH
FRP SD3 HUIRV

j 6HOMELQ DP RVVREWH @ GLYHWGDG

&ROERWFQ FRQ * XWDN \ $WHIL GHQWR GHO
SRIWPD 3DX\R %WDN TXH DSXHWR SRU O
IQFRBRWDFIUQ GH SHURQDV FRQ GMWDSDFIGDG
IOMBIFWDO HQ SXHWRV GH WDEDMR TXH IDFIOMQ \X
GHWDUR@ SHURQDQ \RFIDO

j &RP SUWRP DR FRQHCP HGIR DP ELHOWM

« 3WRP RYHP RV DFWXGHV VRQGDUDV

$ WDY«V GH ® WFDXGDFINQ GH IRQGRV SDWD OV
SHURQDV P £V QHFHWMBGDV HQ HYHQWRV FRP R 6DQWD
f IXHGD HQ HIKQDFKWP DUWFRQ O YHQW GH GXBHV
R GH OV WMWYV QDYIGH: DV HOERWGDV SRU HO
DGP QDGR

S5HFROGIFWY GH WRSD MJIXHWV \ D® HQRV HQ HO
FHQAR SDW OV SHURQDVP £VCOHFHWRGDV ( Q VRGDV
HWBDV DFFIRQHV FRQBP RV FRQ @ FROERWFILQ \
D\ XGD GH \RGD QXHWAD & RP XQGDG ( GXFDWD

& RDERWFIp1Q FRQ HOMDQFR GH DAP HQRV



$ WDY«V GHOSO®Q GH RUHQBFINQ IP SBIP HQMGR HQ @
(62 \ 9DFKI®IWDW DFRP SD:DP RV DO DGP QDGR \
IDP DV HQ @ HBIFFI1Q GH \X MOHUDUR DFDG«P [ER\ HQ
HO GHWXEWP HQR GH \X YRFDFQ SHWURQDO \
SRIHVRQDO& RQRFHUDV GV RIHWYBYGH HUXGIR \ OV
RSRUWXQGDGHV OERWDGY \BQR HQ HOEP EMR QDFIRQDO
FRP R HQ $ GIP DQD X RWDVRSFIRQHV IQMWDFIRQDBIV HV
[P SU\FIQGIE®I SDUD XQD EXHQD VRP D GH GHFIMRQHV

(Q |\ | (62 WHD@ADP RVb

«  6HVRQHVIQRW DWDVSDUWD DAP QDGR \ IDP WMV
o $FWIGDGHVSDUD TXH HDAEP QDGR SXHGD FRORFHUDVGIMWMABY SIRIHMROQHV\ RSRUXQGDGHVOERW®EV

« $VH\RWDP HOR IQGLYIGXDOD DEP QDGR \ IDP IV SDW O HEIFFWQ GHOMODHWUR DFDG«P IFR FRQUGHUDQGR ®V
IOMUEHVHV\ OVDSWXYGHVSHURQDEIV

(Q YDFKL®IDW b

. 0 H\DVUHGRQGDVFRQ GMORYSRIHVRQD®IV

« 9MBVD HP SUHDV\ FHQUWRVGH IQYHWW DFILQ

. 3RUDARQEH GH 2 UHQWFINQ$ FDG«P IED\ 3WRIHVRQDCSDUD HADGP QDGR FRQIQIRWP DFIQ \REW MOHUDURY
IRWP DWRV @ 3$8 HUWXGIRVXQYHUMIURY HUXGIRVHQ$ GIP DQD HW

. 3DWFISDFIQ HQ IHUDVXQYHWMUDY



&RQMP RVFRQ XQ DFXHWGR GH FROERWFLQ WQWR FRQ @ 78  D\RFIDFINQ GH QXHYH XQIYHWMGDGHY W FQIE DV GHUA\
HQ $®P DQD DV FRPR FRQ OV XQIYHWGDGHV D®IP DQDV GH %RQQ \ 3RWGDP 0 DQMQHP RV DWP MWP R XQC
FRRSHWDFINQFRQ) (' $ )RW DFuQHP SB\DUDAGXDMGIP DQD HQO DGUG\ YDFHBQD

i SHXQRQHVIQRWP DWDVJ HQHIDBIV\RE W ®VHWYGIRVHQ $ BIP DQD
i (QWHYIMDVGH DVH\RWDP HQWR \ RUHQWF I Q IQGLYIGXDO
i 9D GH $ BP QLDAFHQWR SDWD H[ SROHUK H[ SHUHQFID

i (QUHYIMBV\ \B@IHVGH @ 9%XQGHWDJI HQWUIYAS UEHIW
$ JHQFID ) HGHWAGH (P SBIR GH @ 5HSYE®@D ) HGHUWAGH $ GIP DQD

j $\MMMQFID D ©@ ) HUD 8 QyHUMDUD GHCGE. REGUJ IR $ GIP £Q0 DGUG

j YRG®WRV\ P DWUDGIVIQRWP DWRV\REUH OVFDUHWDVRIWHFIGDVSRUDV GILHHQMY XQYHMGDGHVDEIP DQDV

3D REWIQHUIQIRWP DFIPQ\ WFRP HQGDFIRQHV FRQFHDY HODG(P QDGR \ @VIDP IMDVWAQHQ D \X GMSRVEQ © D\ XGC
GHGBRIHVRURUIHQWGRUGH IRWP DF I Q XQYHUMIUD \ SURIHVRQDCHQ $ ®IP DQID



1 XHWAR DGP QDGR YLYH QXP HURDVH[ SHUHQF IDVHGXFDWDV

0 HGIDQWM XQDP S@ DEDQFR GH DFWIGDGHVR FHBIEWFIRQHVGH [IHWRVWDGIE IRQDEIVGHAHQRWR 7DP ERWDGD 6DQWR
7RP £V 6DQW f JXHGD FRP R DGIP DQDV DP SMP RVHMKRUW RQM GH QXHWAR DEP QDGR GHVGH HGDGHVP X\ WP SUWQDV

(Q® HWSD GH ( GXFDFIHQ ,QDQMA 3UP DUD DO XQDVGH @VDFWIGDGHVT XH GHWRFDP RV\RQ

j (QWHID GH @ 6FKXQ¥MM FXFXXFKR FRQP DWUDCHWROU DO
DAP QDGR GH | GH ( GXFDFIpQ3UP DUD FHBIEWDWQGR HOSUWP HUG D
GHCFR®W IR HQ ( GXFDFILQ 3UP DUD

i 6DQNW0 DUAQ\ VXV WDGLFIRQD®HV / DWILRHQ |DUIRGRY
i 2 \REHUHWAHQ . IQGHU DUMQ

i $GYHOWMMQIHQ F£QWF-RVGH DGYIHQR

i 9MVD GH 1 INRDXV

j &HPEWFINQGHQ HIKQDFKWP DUINWP HFDGR QDYIGH: R

j 9MW GH® WMWKDWH FRQHNR GH 3DW XD
j 6FKXOHWVIIHWD GH 11Q GH FXUR

. 6DQR 7RP £V . 6DQWM f JXHGD
.« 9D GH 2 BIQMHIR . ' D GHQ X\NHWD
. 7DP ERUDGD . BSRUAHWV

. &DWDYDO . ' DGHOEWR

. +D@ZHHQ



(Q | GH (GXFDFLuQ 3UP DUD QXHVAR DGP QDGR
SDWEISD SRU SUP HWD YH] HQ ©® H[SHUHQFID
IOMUF XGXUDOGH XQ IOWMUWFDP EIR FRQ$ ®IP DQID

(QO (GXFDFIQ 6HFXQGDUD 2 EQ DWRUD | (62
WDQDP RVHOHJI XQGR IQMUFDP EIR

(Q DP ERV FD\RV FRQYIYHQ GXWDQWM  \HP DQDV
DSWR[IP DGDP HQM HQ IDP DV GH DFRJIGD
DOIP DQHV \  GH\DUR@Q SR\ HF\VRV HGXFDWRV \

FX@UDOV 3RWMURP HQM OV DGP QDV \ ®V
DGP QRV DBIP DQHV QRV YMBQ HQ 6DQ 6HEDWE Q

SHWP DQHFIHQGR XQDV  \HP DQDVHQ OVIDP IMDVGH
QXHVAR FHQAR

(QYDFKLEIDWR WHDQDP RVXQ YIDM GH I1Q GH
HWMGIRVD $ ®IP DQID

DR HAQMUEFDP EIR FRP R HOYIDM GH 11Q GH HWXGIRVVXSRQHQ XQD H[ SHUHQFID P X\ HQUI XHFHGRWD $ QlYHOWY ¥R
EUQGD DODAP QDGR @ RSRWXQGDG GH XW)DUHQ X FRQWM[ VR VRGR ® DSUHQGIGR \ DP SMUFRQRFIP IHQRV\ D QYHO
SHURQDCEUQGD XQD 1QU XDOE® RSRWXQGDG GH GHDUR@ R P DGXWH] SHURQDCGSRUP HGIR GH HW H[ SHUHQFID

1 XHWD SHWMQHQFID D ® 5HG GH &R®UJIRV $®IP DQHV HQ HO
([WDQUWR RIBFH D QXHWAR DGP QDGR ©® SRVEIMGDG GH
SDWFISDU HQ ®V FROFXWRV LOMDDFIRQD®BIV e-XJ HQG IRWFKW
MYHQHV IQYHW DGRUAV  e-XJHQG P XMIIHW MYHQHV P YMERV
e-XJHQG GHEDWHWY GHEDW HQAM MYHQHV DV FRP R e- XJ HQG
YEHWHWW FRQFXUR GH WDGXFFIQ SDWD MYHQHV D QIYHOGH
FROW IRVD®IP DQHVGH (\SD? D\ 3RWXJDQ GH \RGD $ GIP DQD

" H\GH HOFRGUIR DQP DP RV DODGP QDGR D SDW¥ISDU\ ®
DSR\ DP RVHQ @ SWHSDWDFInQ D HWRVFRQF XURV

)RP HOMP RV @® FRP SHWQFLD LOMUFXOXUDOD WDY«V GH
HOQF XHOWRV H LOMUFDP ELRV FRQ FR®IJ LRV HQ $ ®P DQID \
FR®1J LRV DGIP DQHV DVRFIDGRV HQ (VSD? D\ 3RWXJ DO
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$P S® RIHWD GH \HWYIEIRVFRQ DWMQFItQ HQ HFHQWR GH\VGH OV K KDWR OV K

2 IHFHP RV\HWYIEIR GH WDQ\SRWM FRQ DFRP SD? DQWM HQ ®V GLLHHQMYKRUDURY GH HQADGD \ \D@ED GHOFHQWR
FRQ |0 [EIGEDG GH HHFRWGRV\ DWQF I Q D QHFHMGDGHV SXQMD®IV
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+ RWDURVGH UWHIHWHQFID \H WHFRP IHQGD HWRUHQ @ SDWGD P IOXVRVDQWVGHOMP SR IQGIEDGR & RP R OV
XKWV SXHGHQ VXIUWP RGILIEDFIRQHV \XJ HUP RVFROQWXGDURYV HFRUGRV\ KRIDURVHQ @ S£J 10D Z HE GHOFR®W IR

2 IBFHP RVWDP ElkQ
« BHWIFIR GH HQADGD \ \D@GD (62 %R K K

. BHWIFIR GH \D@D \ HQADGD P HGIRGD K K
o BHYIFIR \D@D DFWIGDGHVH[ WDH\FROUHV K
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%I0GDP RV @ RSRWXQGDG GH SDWFISDUHQ QXP HUWR\DV DFWIGDGHV GHSRWDV P XMEDGIV DWWMFDV WFQEDV\ Gk
IGIRP DV



$ WIQGHP RVDCDGP QDGR KDWD |

GH (GXFDFIpQ 3UP DUD GH\GH OV
K KDW® ©® KRWD GH HQADUD

\KVUH\SHFWDVFOWHY D OV~ K

/D GGRWMFD DXO® GH HWXGIR

SDW HODGP QDGR D SDWJ GH

D? RV HV XQ \HWYIEIR TXH RIBFH HO
FREU R D OVIDP MDVSDWD TXH \KV
KDV H KIRV HWQ DWQGIGRV HQ

KRWDUR GH KD K SRU
SHWRQDAQDWR DOIP £Q

7RGR HODGP QDGR GHODX® GH

D* RVHFKD O MHWD HQ \X DXD (Q

OVDXDOVGH D2 RV DTXH@®VQE RV
\ QDV TXH KDFHQ X\WR GHO
FRP HGRUWAQHQ @ SRVEI®EDG GH

HFKDUD IHWD \BP El«Q

1XHWR FHOWR RIBIFH GLYHWDV
DFWIGDGHV HQ @®V P HWHV GH
YHDQR FRQ XQ WWYFR GH
DWIQFILQGH KD K

QYMDP RVD QXHVADVIDP DVD RS

WP []DUD HGXFDFIuQ GH \KVKIDVH
KIRV D WDY«V GH @ HWFXHD SDWD
IDP DV P HGIDQM FRQIHWHQFLDV
HGXFDWYDV

/ HVRIWFHP RVDGHP £VF®VHV GH
D®IP £Q HQ HOFHQAR HQ GLYHURV
KRDURV\ QYH®IV
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